
Issued by Deutsche Bank International Limited 
Registered office: P O Box 727, St Paul’s Gate, New Street, St Helier, Jersey 
Deutsche Bank International Limited is regulated by the Jersey Financial Services Commission and is licensed by the Guernsey Financial Services Commission to 
conduct Banking and Investment Business. 

 

Deutsche Bank 

 

Article 
 
                      28 September 2010 
______________________________________________________________________ 
 
Stability is the watchword in the post crisis world 

by 

Andreas Tautscher,  

Chief Country Officer, Deutsche Bank, Channel Islands 

 
The banking industry has changed substantially as a result of the financial crisis that struck 

the world markets, but the Channel Islands have emerged in strong shape.  

 

I believe that the stability that both the Islands offer is hugely important for the future 

prospects of both jurisdictions when placed alongside the other positive advantages that we 

offer. 

 

The Islands have an enviable track record and an attractive business environment which 

competitors find difficult to match. If you examine the make up of other jurisdictions, the 

strength in depth does not exist to the same degree.  In respect of the Channel Islands, the 

infrastructure of experienced lawyers, accountants and other professionals who introduce 

business to the Islands is probably unrivalled. Experienced bankers, fund managers, 

administrators and wealth professionals are added to this mix making for a potent 

combination to attract business.  The Islands also have robust laws, respected court 

systems and politically there is plenty of support for the development of the industries. 

 
Stability 

 

However, above all, stability has been the most compelling feature, and it has become even 

more so during the last decade when there has been growing instability in some parts of the 

world.  
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The ten years since the turn of the century have been very different to the previous ten. In 

that decade, with the end of the Eastern Bloc and the emergence of the economies in the 

Far East, there was a breaking down of barriers and greater political stability. But in the last 

decade, instability in some parts of the world has intensified which in turn creates uncertainty 

for investors in certain markets. 

 

So jurisdictions that can offer political and economic stability are an attractive option for 

international investors living in those areas of the world where that stability is difficult to 

obtain. 

 

The Channel Islands are well placed to benefit from the explosion of new business that will 

be generated from the Far East in the years ahead. I believe that opportunities exist in the 

Far East, especially China and India right now and I am certain that the decision by the 

promotional bodies of both Jersey and Guernsey to arrange regular visits, to open offices 

and to seek to raise awareness of the Islands’ capabilities at this time is the right one. 

 

Past and future  
 

It’s helpful to look back in order to look forward.  In the sixties, the banks which opened in 

the Channel Islands were the UK banks and the traditional merchant banks and later, 

following the liberalisation in the City of London, the foreign banks moved into London and 

began to acquire the merchant banks, which in turn resulted in an influx of international 

banks setting up operations in the Islands.  

 

I believe this trend will continue and that the next stage will be the arrival of major banks 

from the emerging markets, particularly China, and we may even see banks from South 

America seeking a presence here.   I see that as a natural development and it is the way 

forward, driven by the capabilities, stability and expertise prevalent in the islands.  

 

We should not under-estimate the influence and economic shift that is underway as a result 

of the emergence of the BRIC economies. This shift is beginning to be more noticeable 

around us. Chances are the aircraft you most recently landed in at the airport would have 

been built in Brazil, for instance, while India has been a recognised centre for the research 

and development of computer software for many years. This is merely the visible tip of the 

iceberg of course.  
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Banking success 
 

The banks in Jersey that have endured most successfully during the crisis are those that 

have the backing of a strong parent able to withstand the global impact of the recession and 

market downturn. The Deutsche Bank Group, which had less dependence on its local 

economy and had in place more sophisticated risk management techniques, has weathered 

the storm in its home jurisdiction far more successfully than other German banks.  

 

The banking industry in Jersey benefits from having banking operations which are supported 

by Groups that can demonstrate such global strength through their figures.  It gives clients 

considering the merits of using the jurisdiction additional confidence when they assess the 

merits of a particular location. 

 

In the foreseeable future, political stability, regulatory strength, the presence of global banks 

with proven ability to survive the most difficult times and investment in the promotion of key 

markets, will all be essential for those jurisdictions that wish to remain at the forefront of 

global finance.  

 

 

 

 

 

 

 

 

 

Ends. 
 
 
 


